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News Headlines 

Sensex drops 0.55% 

Indian equity markets snapped a two-day rise and dropped today as 
Sensex fell by 0.55% to 18394 for the session amid concerns on the 
weak global markets and the worries on slowing global economy. 
The financial services stocks led the decline as most of the banks fell 
between 0.5% and 1.1%. Nifty fell by 0.50% to 5527. 

Crude oil prices for the day jumped 2.30% to $118.09 after the 
Organization of Petroleum Exporting Companies (OPEC) failed to 
reach a deal to increase output, raising fears of supply shortages later 
in  the year which could further fuel a price rally. 

Manufacturing policy to be finalized 

The Government of India is set to unveil a national manufacturing 
policy with a primary objective of creating 100 million additional 
jobs by 2025, by giving incentives to Indian firms through tax 
concessions, subsidies and relaxation of labor laws. The secondary 
objective of the policy stands at increasing manufacturing sector 
growth by 12%-14% and the sector should contribute 25% of GDP 
by 2025. To eradicate poverty in the second largest populous 
country, Government is looking at a growth rate in excess of 9% per 
annum. To achieve this target, they want more foreign investments 
and technologies in the manufacturing sector. 

Government to award Rs.70,000 crores road contracts this fiscal 

Ministry of Road, Transport and Highways has set up a target to 
build 11,050 km of roads by this fiscal, a 43% growth over the last 
year. These roads are expected to be build through contracts worth 
Rs.70,000 crores. Out of the total investment, 7300 km of roads are 
expected to be awarded by National Highways Development Project 
(NHDP), an increase of 44% over 5095 km in 2010-2011. 

Essar to build iron-ore terminals in Beira 

Essar Group, a diversified Company from steel to communications, 
has agreed to build a 20 million metric tonne a year iron-ore terminal 

Indices 

BSE SENSEX 18394.29 -101.33 0.55% 

NIFTY 5526.85 -29.3 0.5% 

FTSE 100 5808.89 -55.76 0.95% 

NASDAQ 2675.38 -26.18 0.97% 

S&P 1279.56 -5.38 0.42% 

NIKKEI 9407.63 -41.83 0.44% 

HANG SENG 22425.13 -236.5 1.04% 

 

Top Gainers for the Day (BSE 100)     

Tata Global 4.19% 

IVRCL 3.94% 

Reliance Comm 2.45% 

Adani Entr 2.14% 

GAIL Ind 1.89% 

Top Losers for the Day (BSE100) 

Hero Honda 3.60% 

REC 3.36% 

Financial Tech 3.33% 

Sun Pharma 2.38% 

ONGC 2.33% 

    

 

Currency Market 

$/Re 44.70 0.03 0.07% 

Euro/Re 65.30 -0.18 0.46% 

 

 

Commodity Market 

Crude Oil $118.09 2.69 2.30% 

Gold $1536.02 -4.26 0.27% 

 

 

FII ACTIVITY 

Rs. Crore Buy Sell Net 

FII 1883.45 1833.02 50.43 
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in Mozambique amid surging demand for the steel making ingredient 
from China and India. 

Banks allowed selling plans of two insurers 

An Insurance Regulatory and Development Authority (IRDA) 
appointed committee has recommended that banks should be 
allowed to sell insurance products of two insurers each in life and 
non-life categories. The implementation of this recommendation 
would help the insurance industry to expand its business at a time 
when the government is pushing for financial inclusion of people 
living in rural areas. 
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